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A7t A5 W ™A OHE A Z J)Mof 2t M 7| ChH| 1.7% S 7t
= ZHO| Y127} 4Q 11 $106.5/bbl — 1Q 12 $116.5/bbl, $10.0/bbl 1
« AZFEE2 23 & O 4Q°11 $2.0/bbl — 1Q 12 $2.5/bbl, $0.5/bbl |

0] th2f M= 7] ChH] 9.5% Za

=1 0
= WSshE: 1MEH 42 7] 21,1533 — 123 12 7] 2 1,137.8,155!

1Q 12 QoQ 4Q ’11 1Q 11
9,036.0 2.5% 9,264.0 6,817.3
382.2 1.7%1 375.7 647.5
(4.2%) (4.1%) (9.5%)
30.7 62.3% 81.4 71.2

-8.2 -8.7 41

38.9 56.8% | 90.1 67.1

1.8 102.8% 1 0.9 1.4

414.7 9.5% 458.1 720.2

S76n BSY BAE 016t HET| CH] 25% 24
B0} 22 8.0%

YoY
32.5%1
41.0% |

56.8% |
41.9%

24.4%1
42.4% |
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M5 <EN

(Ehol: ot e) Xpak (EHol: ot ) FH X Xz
16000 1 14,036 13,203 16000 13,203
12,000 | 1,477 o 12,000 |
8,000 F 7,608 7,257 8,000 T 3433 3256
4000 - 4,000 -
I .
201211 17| 2 20114 20121 17| 2 20114
HRERE T O EXNE R AXAE Todg WO[E uxtE T EIXE TEHIINYES WO|ERER
I 2 H|=
INAPNEYOJ RS e = 24.3 24.5
EsIxt20|2 = 16.5 17.9
XE7| KHECHH| 24212 H|S 47.2 49.5
X212 (Ao Q) 2,441.1 2,587.2
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=X RAE:

= e =
I'sE =718 Eto| =&
(ZH2]: A bpd, %) Capacity 1Q°12 m o8 Q7 S=E 72|, AjHdo 2 AXxel
CDU 669.0 97.5 97.9 = Bl =i 3l OfA|OF A2 5 9=} Al7|
e
7| lsll O| & A& ECt XS
HYC FH 76.5 100.1 100.3
o |y p— TEl «n  tam |
Lube Plants 38.0 102.6 102.9 642,574 691,044 | 567,695
AL
PX Center 34.7 105.5 1069 W = 255,861 | 254,196 249,311
% 127| CDU 7HE-B(X7H) - OFA|OF: 84.0% / £0]:82.2% | £ 34: 75.6% ~ = 386,713 436,848 318,384
(Xb2: ESAI) (60.2%) (63.2%) (56.1%)
HM7|BA = 2 24.2 32.6 22.8
ol = 24.1 20.7 23.1
X
L © < s = 10.2 6.8 7.2
1 ]
e ol = 14 Al O} 9.0 8.4 5.9
2Q #2 RHDS A7 m o2 8.1 5.1 11.2
3Q #1 RHDS Oj = 4.6 2.0 5.9
4Q - =] = 0.8 4.7 1.6
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o=
GRS 1Q°12 QoQ 4Q 11 1Q°11 YoY 1012
qy 9 7,2945| 3.0%l| 7519.6] 57383 27.1%1
M9 gtst 1,111.4 2.4%1 1,085.4 566.7| 96.1%1
257|8 630.1|  4.4%) 659.0 512.3| 23.0%1
= A 9,036.0] 25%!| 92640 6,817.3] 32.5%"
TH 0|9
(EH9l: otel) 1Q°12 QoQ 4Q°11  1Q’11 YoY mSw
Y 9 96.0| 109.2%1 45.9 424.7|  77.4%)
(0|2 E) (1.3%) (0.6%) (7.4%)
M Q otst 185.6| 29.4%1 143.4 92.3| 101.1%"7
(0|2 E) (16.7%) (13.2%) (16.3%)
237|12 100.6| 46.0% 186.4 1305 22.9%)
EE (16.0%) (28.3%) (25.5%) 43%
£ A 382.2|  1.7%1 375.7 647.5| 41.0%)]
(0|AE) (4.2%) (4.1%) (9.5%)

10

4Q'11

S-OIL



A
87 25y e Mo S5t 2 2R A
HAF 2= E ZM =2 Qo] St @A ofEl

AL
HE7| & M &4 ol 2
#2 RHDS M7|H = CJjH] =S

T 2L

($/bbl) Al7lZz=2 XM OiFl (HEH] ZHeh r|.|-|]H E': =1
. 9 40 (E491: bpd) | 10712 [PTET QoQ
3 2.0 °o =/ FTX=] 69,258 67,370 2.8%1
. | .__./)-7_ . SZO/EQ 157,893 | 163,935 3.7%|
- - 02 0.1 ze 170,363 | 196,941 | 13.5%)
K 1Q'11 20'11 3011 40Q'11 1Q'12 IE'I‘M- 52,811 57,253 7.8%1
—&— Hydroskimming Complex SH 64,567 75,686 14.7%1
S£HHO| 75 CHH| HIFE A= E 7| E} 32,920 33,787 2.6%
(E+9]: $/bbl) | 10’12 [TET 1Q 11 =7 547,813 | 594,972 7.9%
cyio| S 116.5 106.5 100.9
gl 11.8 7.6 10.5 S5O0t X|Hof Cist 22 EHO{E SCisto
SBRI5R 15.6 18.2 20.3 SX|H2| =82 SIS =4t
zs 16.2 17.8 18.4
LEAF 4.2 9.1 0.0 ol & 14| A| Of 18,183 14,595 |  24.6% 1
=9 4.3 -3.8 9.7 2|z 2,558 1,443 | 77.2% 1

XLE: Platt’s, P&G, SHAf
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Mo}t
Benzene ASH|E= =3
MdSctdlH PXAZYHEE M2 =5 54

(M m = 1T
$/MT
800
619
568
600 | 714 516 o063
400 |---498 501 525 0 328
200 | 109 158
226 169
155
0
1Q'11 2011 3011 40Q'11 1Q'12
—#—BZ spread PX spread Propylene spread
237|8
=AM 0O e 2 A IL ==
s2 A HM=EH 450 M 2= Es
= e
HZ7|0f o]of 5=
/MT
900 $
564 618
600 424 457
310
300 +
0
1011 2011 3011 4Q'11 1Q'12

—8—|CIS150N-HSFO380
ALEZ: Platt’s, ICIS, CMAI, 5Af

AL
Az OEl S =23} 57| |otof Z|olf M4t 5L
Zhof /%]

.E|-|]H En =
(ZH<: bpd) m 4Q°11 QoQ
P-X 36,489 39,301 7.2%]
Benzene 11,645 11,281 3.2%1
Propylene 6,731 7,136 57%
=4 54,865 57,717 4.9%]
XSKH U 98 2|7 =2 ZMof waf L=
Tojz 2 Z 57}

T 22t
(549 bpd) 1012 [ITRT Q00
WIES 11,902 11,020 8.0%1
= 27,993 27,335 2.4%1
A 39,895 38,355 4.0%1







2012'd 232 7| A SpEt7| ot [T - B+

AUl +2:227| &% 32} o & E|L, 37| S 7| CH (TH2]: M bpd)

AN olo w2t 227 A2 HE| ChH] M| HLOo|L}, sfeto| = L] X HA =8
SII2 Q15t0f A|Z 74 0] 7|l E
= QoQ £=2: 28,640 (1Q'12) — 28,010 (2Q'12), 2.2% | QoQ/3.1%7 YoY
- s387| BEE 250 57 2= A ULUO|LL BR= €& =2 5710 M2t ZM 8
= HoH 2= Q:28,325 (1H'12) — 28,715 (2H "12), 1.4% 1 HoH/2.5% 1 YoY
- NA BA 2|50 wet AH|XY 2H3E NS @ISR,  EAD =2 571 1Y

QU NS =2

1Q°12
=1fFT e 4,971 -4 4,967 4,969 160 5,128
AESR/IsH 2,474 -489 1,985 2,230 -94 2,136
4% 8,154 195 8,349 8,251 8 8,259
oAb 3,900 -129 3,771 3,836 30 3,866
= 3,603 -149 3,454 3,529 -66 3,463
7| E} 5,538 -54 5,484 5,510 352 5,863
A 28,640 -630 28,010 28,325 390 28,715

Source: OPEC, ESAI, 5fAf

14 S-OIL



201218 2& 7| A SHEt7| ME Y - MRk A 227w

Mgt

2Q’12vs. 1Q7°12

PX

Benzene

2Q’12 vs. 1Q°12

PTA 75 & SM 4t} =82 F7t
A x o = x o
TR | 2408000140 91.4% — 20.85.9% TR T 318 on T, Qo

PX =AM 7|.EE
23 3278 ton T "2 2 50054 1os CE 1958 tonT | 1076.0% — 20 79.1%
2y 3 2y >

2H’12vs. 1H 12

2H’12vs. 1H 12

~4E 7| = =AM Ol AQ =7
TR 1,407 ton 1 .25 julil:?}ltpf PIAS 2 TR 520K ton 1 $5N1|6;'|I=tlor:?%-loﬁ I
T i - S| ’
2~457| = PX =4 =g
farn e ps| L o o | S| )
5% | ImanT |5 6o pa 8 | T028tonT | 6% — 2H 80.4%
He 7 ot N
22718

SER st A& ol =8 T & 0|2 25 3= 7|C|

o

= Group lll: ¥&= o2 1FE MF0|| Chet A=st =
o xS !

d
= Group Il X|Z&X Ol At

AfZ: CMAL, PCI
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