S-OIL Corporation and Subsidiary
Consolidated Statements of Financial Position
March 31, 2017, and December 31, 2016

(in millions of Korean won)

Notes March 31, December 31,
2017 2016
Assets
Current assets
Cash and cash equivalents W 1,235,734 W 767,438
Trade receivables 1,202,392 1,154,608
Other receivables 377,937 181,249
Other financial assets 3,599,500 3,433,772
Derivative financial instruments 9,186 2,078
Inventories 6 2,335,637 2,423,440
Other current assets 8,616 11,813
8,769,002 7,974,398
Non-current assets
Other receivables 63,077 64,895
Other financial assets 49,375 49,308
e 7
Property, plant and equipment 8 5,954,965 5,710,804
Intangible assets 9 53,322 54,462
Other non-current assets 44,828 43,731
Net defined benefit assets 12 19,345 28,134
6,213,720 5,984,629
Total assets w 14,982,722 W 13,959,027
Liabilities
Current liabilities
Trade payables W 1,038,739 W 1,140,725
Other payables 1,360,695 1,022,911
Borrowings 11 2,840,873 2,145,876
Derivative financial instruments 3,192 50,873
Current income tax liabilities 284,316 348,255
Péﬂ\a/:rsg;ggs for other liabilities and 4.844 1,803
Deferred revenues 26,551 27,433
Other current liabilities 138,885 94,905
W 5,698,095 W 4,832,781
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Non-current liabilities
Other payables
Borrowings
Deferred income tax liabilities

Total liabilities

Equity
Capital stock
Capital surplus
Reserves
Treasury stock
Retained earnings
Total equity

Total liabilities and equity

Notes

11

March 31, December 31,
2017 2016

27,274 27,036
2,959,265 2,563,585
176,320 144,040
3,162,859 2,734,661
8,860,954 7,567,442
291,512 291,512
379,190 379,190
977,320 977,353
(1,876) (1,876)
4,475,622 4,745,406
6,121,768 6,391,585
14,982,722 W 13,959,027

The accompanying notes are an integral part of these consolidated financial statements.



